ST NEOTS TOWN COUNCIL

MINUTES OF THE MEETING
OF THE AUDIT COMMITTEE
HELD 29™ JUNE 2009

Present: Clir B Chapman - Chairman

Clir P Ursell
Cllr K Cooper
Cllr J Cooper-Marsh

Apologies for absence

No apologies were received

Declarations of Interest

There were no declarations of interest.
Minutes

The Committee received and noted the minutes of the previous
meeting held on 22 April 2009, which had already been approved at
the previous full Council meeting.

Internal Audit

The Committee received a report from David Harwood from
Huntingdonshire District Council who undertakes the Internal Audit.
Internal Audit is an assurance service that has the primary aim of
providing an independent and objective opinion to the Council on the
overall adequacy of its control environment. It would objectively
examine, evaluate and report on the effectiveness of the control
environment to ensure the correct balance between propriety and cost
effectiveness in achieving the council’s objectives.

The Audit review predominantly reviewed financial systems. Four key
areas were therefore commissioned and completed in March through
to May; these are The Main Accounting Systems, Budgetary Control,
Payroll and Creditors.

The Responsible Finance Officer gave her assurance that 95% of the
Internal Auditor’s highlighted risks had been actioned and procedures
are in place. An Accounts Manual is in place, listing all the duties within
the Finance Department and the procedures to be followed.

The Opinion from the District Council’'s Audit Manager is, based on
taking account of the risks identified and their relative importance, that
the systems of internal control within the four areas audited during



March through May 2009 provide limited assurance that the key risks
are being effectively managed.

It should also be noted that any system of internal control can only
provide reasonable, rather than absolute, assurances that assets are
safeguarded, transactions are authorised and properly recorded and
material error or irregularities are either prevented or would be
detected within a reasonable period.

Resolved that members note the report.

5. 2008/09 Accounts

The Responsible Finance Officer gave a verbal overview of 2008/09
accounts on the performance versus budget against the cost centres.
The summary of this is contained in appendices 1 and 2 attached to
the signed copy of these minutes.

It was

RESOLVED to recommend that in accordance with the
account and audit regulations 2003 (as amended) the Annual
Report and Statement of Accounts for 2008/09 be received and
the Annual Report and Financial Statement for 2008/09 be
recommended for Full Council approval.

6. Financial Requlations

The Financial Regulation Review was undertaken by the Policy &
Resources Committee, this committee felt that the Audit Committee
opinion would be relevant to the document before making
recommendations to council

RESOLVED that the report to be deferred for the next meeting

The Meeting closed at 8.15pm.

~ CHAIRMAN
29.06.09
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